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STOCKS DECLINE AS
TRADERS UNLOAD TO

RECORD TAX LOSSES

British Fleet Movements, and
Desire For Price Concessions,
Aid In Lowering Level.

By BROADAN WALL.

New York, Dec. 28.—The order
the British fleet to Con-
stan given as the rea.

market today, but the underlying
chuse was found in Increased offer-
stocks

prise in that the selling for tax-
ation had been e ed. No mat-
ter how eopt insiders may
be on securities they never hold
prices when they know forced sell-
ing is coming. Although Baldwin
showed strength, and touched a
néw high price with Studebaker,
signs of weakness began to appear
before the actual sailing of the
British fleet had been announced.
The general Hst has been show-
ing evidence of top-heavinesa G'::

HEAVINESS SPREADS.

The heaviness did not become
general, however, until the after-
noon. Those behind Baldwin and
Studebaker, which are considered
speculative leaders naturally with-
drew support when the heaviness

to all parts of the list.

1 common at one time showed

& gain of about a point but it also
“eakened. Final quotations were
mear the lowest. Today was the
Inst day when taxpayers could sell
securities on which to establish
Josses. Transactions made tomor-
row would not be completed until
January 2, 1923, and would not be
eountenanced by the revenues de-

partment.

Fallure of the commodity mar-
kets to register any violent price
changes furnished an Indication
that there was no real fear of war
a8 professed with regard to the
#tock market. Cotton at one time
showed a losa of about §1 a bale,
but recovered about half the de-
eline later. This selling represented
profit-taking. Wheat was from 1%
to 2 cents a bushel lower on real-
ising sales. Foreign exchange also
pald little attention to the sailing
of the British fleet for the Darda-
melles. Sterling moved within a
NAIrTOW Trange.

TRANSPORTATION SHARES.

Transportation shares did not
share in the decline to the extent
shown by the industrial leaders.
Rallroad earnings for November
continued to show improvement.
The one bright spot in the common
carriers was found in St. Paul,
the stocks and bonds of which
showed distinet betterment for the
first time in weeks, A large block
of the securities overhanging the
bond and stock markets is helieved
1o _have been finally disposed of

Predictions of an active market
for copper shares early in the new
year are heard on many sides.
Bupport was in evidence in the Cop-
pers. Rumors believed to be pure
fabrications, were that the Ana-
conda-Chile merger had been aban.
doned. They falled to have much
Impression on those shares. The
low-prived coppers are steudily being
absorhed especially those producing
at a low cost. Comprehensive plans
of expansion in production  are
baing considered

A quiet demand was reported for
bonds. Forrizn government bamds
fluctuated within a narrow range
In the face of the foreicn news.
Libertiez ware irvegnlar ahow
Ing sofrness. Bond  honses  were
rhiefly interested in the prepara-
tions being made for the immedtate
flotation of the new Armour Com-
pany securities

313,462_.060 Bond Issue
In Great Northern Deal

NEW YORK. Dee. 28.—Announce.
ment i8 made that. in connection with
the purchase of the International
Great Northern Rallway Company
by the 5t. Louis and S8an Francisco
railroad. a new issue of $13.462,000
6 per cent bonds will be offered
through a New York banking syndi-
cate on January 3

The new bonds mature in thirty

years and are secured by a direct
firat lien on the 1,153 miles of track,
ofe which 1.106 miles are owned in
fee. The tolal issue is of $20.000,000,

of which $£3.758.000 were exchanged
for first-morigage bonds of the old
company taken over in the reorgani-
sation, and $2.750.000 was pledged
with the United States Director Gen-
eral of Railroads as collateral for a 8
per cent loan of $2,400,000, due
March 1. 1530

CHICAGO LIVESTOCK.

Hogs—Receipts, 80.000; market, §
to 10c lower: hulk, $8.30@8.55; top,
$8.60; heavvweight, $8.35@8.55: me-

dium weight, $8.45@R.55; light
weight, $R45@58.60; light lights,
$8.4588.60. heavy packing sows,
Smooth, $7.75@ 800 pucking sows,
rough, $7.404 7.75; ples, $5.00M@3.40.

Cattle—Receipts,  10,000; market,
steady, Beef steers—Choice and
prime, $12.00%13.00: medium and
good, $8.50@11.00; gond and choice,

§$12.00@13.00;, common and medium,
$7.50@11.00. Rutcher cattle—Heif-
ers. $5.00@INDD: cows, $4.00GK.00:
bulls, $3.50@7.00, Canners and cut-
ters—Cows and heifers, $225@3.75;
steers, £4.00%6.00, Veal
calves, light and handyweight,
$10.00@11.50; feeder steers, $5.50@
8.00; stocker cows and heifers, $3.50
@5.50; stocker calves, $5.00G7.25.
Sheep—Receipts, 12.000; market,
steady: lambs, 85 Ibs. up, fat lamhs,
$14.50@15.50; lambs, culls and com-
mon. $11.00@13.00: yearlinge, $11.00

@13.00; wethers, $7.00%9.50; ewes,
$700@8.00; ewes, culls and com-
mon, S$T.0@5.50; feeder lambs,
$13.50 14.65.

NEW YORK MONEY MARKET.

NEW YORK. Deec. 28.—Call
money on the Stock FExchange
opened and renewed at 5 per cent.
At 1:30 o'clock the rate advanced
to 3% per cent and held.

The time money market continued
dull. lLeading dealers quote a rate
of 4% @5 per cent.

Commercial paper is also quiet,
with the bulk of prime names mov-
ing at 4% per cent. Some excep-
tional names command 413 per cent.
Rediscount rate on commercial paper
at the New York Federal Reserve
bank ls 4 per oent.
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-~ YESTERDAY’S- TRANSACTIONS IN

“FULL_RECORD_OF STOCK SALES

Sales Previous In
el Shares Close. Close. | Hundred Low. Close.
11 Advance Rumely 14 20 Kansas & Qulf Company .. ta 1% }H
s Rubber ....... 36 Kelly lgi TS a“ 45 %
9 Allis Chalmers Mfg 4% 13 Kelsey Wheel ......... 10 3 u!t A
3% Allled Chem & Dys ...... 7% Ksnnecott exdscess AR ARNIIIRE LSS
17 Amer Agri Chem H™ B et 4 3 1
d RN = M, 'y 8
43 Amer Can ......... 12% a2 N B9 1’.‘%
4 Car & Foundry
18§ Amer Cotton Ol b - o R
T Amer Cotton Ofl pr. 6% 1 664 6N ~3
8 Amer ress ... '; 30 :} e |
1 Amer & Leather PR 4 “ 1
12 Amer Ice Bec ........ % i -
41 Amer Inter 8y 3 5% ] 1
T Amer Linseed 30 108 2T % Y% “
92 Amer 1 120% 4 49 49 &0
13 Amer Metal ..... 2% a0 16% 15 16 ll&
3 Amer Radiator ... ass 12 S, 1% X &
§ Amer Safety Razor * a2 168%. 16% 18% 16%
11 Amer Ship & Com 1 k) 45 16% 15 16% lla
39 Amer Smeiting H 2 3 L, S . B
§ Amer Amelting pr L) #3 Midvale Bteel ....... S'l'a M 2N 264
1 Amer Snuff ......... 43 46 Middle States Oll Corp 1 11 1% 1%
14 Amer Steel Foundries IT% % 10 Minn. & 8t. Louls .. S0% 80 0 ...
31 Amer Bugar ......... TRy | . 2 M,8. P &8 8 86 §5 86 1 ....
[l tra Tobaceo .. 28 . 2 my 3 Mo, Kans, & Tex. méw .... 14% "2 4% 1%
11 Amer Tel & Teleg ....... F23% 32% 122% 123 2 Mo, Kans. & Tex, new pr.. 30% 39 9%
§ Amer Tol CO .oove.o. 184 * 153 1563 164 3 Mo. Pacific .... 188 18 14 18
13 Amer Tobacco Co B...... 161% “0& 1605 161% 33 Mo. Pasifie pr,, 43 1% 4 “
1 Amer Water Works ..... = Wl WY 3 Montana Power Ly 68% 67
4 Amer Water Works 6 pet. 49 a“" 48 16 Montgomery Ward 33t 22y 23y 12
13 Amer Woolea ............ 95 1 9 95 21 Moon tors . 18% 18% 18 185
1 Amer Woolem pr.......... 10% 110 1eN ... 18 Mothar . .. 1 10% 10 11
1 Amer Writing Paper pr.. 27 27 11 66 National Biscuit .. Ty ll& 36% 38
1 Amer Zine ............... 18% 1B% 16N  1B% 2 Natlonal Enamel ........ 66% 68 66 66%
93 Anaconda ersnaase 9% 4B 48% 40N 10 National Lead ............ 135% 125 126% 136%
4 Ann ATBOT Pr........ee.. 34y ’x b5 L% I 4 l\_ﬂmdu Consolidated .... 16% 164 16% 16%
1T  Associated Gonﬂgt 65 3% 63% §6Y 9 N.Y. Alr HBrake 5 3Ty 28 18 274
1] ted Gda pr. B4y #2 LLL S ] 61 N.Y. Central 6% may N4y 8B
T Atchison, T. & 8. F, ...... '.I".I.“ 1003 100% 100% 1 NY.,Chl. & B8t L} 52 Lt a2
11 Atchison, T. & 8, F. pr.... 1% #1% 91% 91% 117 NY.NH & Wy 19y 20 0y
9 Atlantic, Birming & Atlan. 1% 1% 1%  .... 14 NY,Ont & ° 19 18% 19 18%
8 Atlantie Coast 113y 11 112% 1115 24 Norfolk & Western ...... 110% 194 110 110%
31 Austin Nichols & Co e 334 34y 13y 98 North American ..... caas 1000 TN a9 %
28 Atlantle, Guif & W. L .... 21 0% 2y 2 76 Northern Pacific ...... e TAX i TN TN
1 Atlantic Fruft ....... . 1% 1% 1% 2 11 Nunnally Company L s 9 9
13 . 18% 15 16% 16% 82 Oklahoma Products 1% 1% 1% 1%
353 . 1408 138% 137 1385y 3 Otis Elevator .... 162 183 162 168
2 Baldwin Locomotive pr.... 116l 116l 116% 114 11 Otis Steel By By Ay Ay
52 Baltlmore & Ohlo ....... 1%y 41% A1l 41N 13 Orpheum Circuit < 184 IRy 18N 19
4 Baltimore & Ohlo pr...... B8 §T% 57% §7% 26 Paclfic Development ..., L - ™ %
3¢ Barnsdall A .... . Y /sy 30 FIEY 10 Pacific Gas & Electrie .. B8 BTy s L1
€ Barnsdall B .. . 19 TRy 18% 19 1 Paclfic Muil Steamship .. 12% 13% 12% M=
13 Beéthiehem Steel .. 9% om%, 59 BRYy 195 Pan Amer Petroleum ..., S4% 938 52% 93y
§ Bethleshem BSteel pr N MY MY Yy 341 Pan Amer Peotroleum B.. 87% 55% fdly 06%
$T Bethiehem Hfteal B. 0% 9N R0y B9% 346 Producers & Refiners .... B0 474 48
11 Beechnut Pack ... Bl 50ty Bl b1 181 Pacific O} ........... cee 4Bl a4 LI L1319
§ Brooklyn Edison ......... 11y 1 1y 111y 106 Packard Motor Car cee 11 10% 108 10%
L1 rooklyn Rapld Transit .. 15% 14% 14% 15% 23 Pennsylvania R, R. ...... 4§% a8y 48 461
1 3 rooklyn Rapid T ctfs .. 121 13% 12 1% &7 Ponnl.\r_lviml Beaboard .. 2% 28 1% %
4 Brookiyn Union Gas 111% 111 111 4 People's Gas ... ceasn 93 82l 83 a2y
3 Brown Shoes Company . By [13 BRI 6 16 FPere Marquetts . ATy 564y ELE 7
27 Burns Brothers A . . 148% 144 145 147 T Plerce Arrow . 13% 121,  12% 13
19 Burna Brothers B ..... 43 "y 1% 4% 48 Pierce O1) .. .. . iy % 1% 4
53 Buttsa Copper & Zinc .... % ] % ] 18  Pittsbur t Coal cee 80 1] [ 3] 13 4
1 Butte & ﬁp.mr ceresees B1% 31% iy 3y 92 Piggly iggly Corp ...... 69W 34 b6y BA
34 Caddo Ofl ............ cese 1% 1 T 7 10 P. Lorlllard & Company .. 182 181% 162 163
3 California Packing ..... . BI§  m1y 51y Ray 63 Phillipe Petroleum 467 4B8, 4By 47
645 California Petroleum .... 704 LEE™ (159 (1] 25 Ptrubm:;h & W, EFE™ 32 a1y
6 California Petroleum pr.. 34% 9y MYy 102 Fond Creek Coal 318 36 6% 36%
10 Callahan Lead & Zine .... 8 " 0ty 914 1T Pressed Steel Car . LE 0 K1% K3
12 Canadian Pacific ........ 1434 143 143 143y 4 Public Bervice N, J Pl "1 91 51
106 Central Leather ....... cee 30% 87 10ty Ny 32 Pullman Company .- 131% 129y 130 1334
44 Central Leather pr........ T4 6hly €8 67 3¢ Pure Ml Company ....... 37 7 7 2T
33 Cerro de Pasco .......... 44% 43y W a8 6 Puntn Allegrs Sugar ...... 47 46l 47 any
#2 Chandler Motors ........ 61 % LLE™ 663 LU T Rutland R R pr......... 9y 2T 291y
18 Chesapeake & Ohio .TIN n 70 708, 2% Ray Consolidated Cop 14% 14 14% 145
21 Chi. & East Il ctfs new. . 37y 27 27 27 80 Reading Company A0 L T Ry
30 Chi. & Alton . 2 1% 2 6 Reynolds Tobacco B 0% WTla AT 4Ty
18 Chi. & Altom pr.......... FL Y E1™ 1y il 49 Replogle Steel ..... 23y 21y i3 21
32 Chi. Great Western ...... 1% it 3% [ 48  Republic Iron & Steel 46y  anly  dB 46Ny
15§ Chi Great Western pr.. .. iy - iy L] 37 Royal Dutch, N. Y. s BIY b2ly BTN B3y
103 Chi.. Mil. & St. Paul ...... NN 0 20y 0% 9 FEeaboard Alr Line ...... by b By ]
123 Chi. Mil. & St Paul pr..., 33 313 a2y 311y A7 Seneca Copper pr o...... e 5 1 Tia Tiy
i@ Chl Pneumatic Tool ... 84% El iy B3 21 Bears Rorbuck ......... . BTN LLE™ EE iy BTy
1 Chi .Gt P, Minn. 0. .... 72 Tz 72 i 6 Shell Transport & Trad .. 38% Wy Yy ARy
1 Chi. St P, Minn. & O pr.. 100y 100Y% 100% #7 Sinclatr Ol ....,. 32% % 3y 32
37T Chi Northwestarn i 18 76 Ti% TRy 3% Skelly 011 ....... . by By ELY oty
1 Chi. Northweatern pr.. 113 112 113 116 70 Ehell Union ofl 1% 12 12%
8 Chi.R.I1 & Pacific ... - 314 ay Yy A% 38 Southern Parifie iy LA™ LEE™ L5 ]
8 Chi.R.I & Pac. pr A.... 913 a1 91ty LR 18 Southern Rallway 247% 24 4 24 2an
3% Chile Copper ......_. T3 FLES 27 27 17T §1. L. & San Fran ...... 21% 21y 21y 218
16 Chino Copper ok eain o 4 ol 3 Y 264, 2h 1y 260N 12 Si. Louis Southwestern .. 281 iy IRy T
68 Coca Cola Company Téiy TN 757 T5% 217 Splear Mig A 2% 20 a0 20y
7 Colorado & Southern 1 41 iy anTy 177 Standard 4] N. J Tt a8 % L APY a8 8y 29y
18 Colorado Fuel e 28 I Yy 6% § Standard Oil N. J, pro..... 117% 11714 117% 11758,
% Columbia Gas & Electric .. 104 2 11 Sieriing Products - Hily LE ] (3] B2
46 Columbia Graphophone 21y 21 § Stewarf Warner 74 74 4 784, |
4 Consolidated Cigarn nay, a8 30 Srrgmberg (Carburetor 11 €h (13 BE Sy
141 Consolidated Gas 1193, 117 511 SuMebaker Corporation Tty TIRY 129%, 1408
226 Consolidated Gas wi 13 L B8y 41 Saperior O . ..,.... iy 4 diy '
2518 Consolidated Gas rts. ... 3 1% 4 Superior Stees] 291y g 291,y a8y
63 Conaolidated Textils 1l 11 14 Sweeln Company 1% 1% 1% 1% |
& Continental ¢an 11071, 2% Submarine Ront T oy T £y |
48 Continental Motors 1114 11 20 Tennersers  Copper 0y 1niy 10 by 1
BT ©Corn Frodurcts 131 111y i Tesas Gulf Sulphur Ny iy EEN 6niy |
133 Coslen & Company B17 518, 8 Texas Ol Th 4Th AT TN
83 Crucible § i TH'. CEE™ 19 Texuw & Faclfis 0 ] :-n‘l
B0 Cuban Ar Sugar - % e G4 Tex & Pur Coal & Ol 197y 0 FUL™ |
10 Cuban ne Sugar 14% 14 1 Thitd Avenue ; 15 15 161,
21 Cuban Cane Sugar pr ... 97 an T Tabreea Products > 1 1] [ 1EY (139
24 Davison Chenrcal 31N a2y 34 Tabarco Products A. : a2, M3 Ry
4 Dupont de Nemours e 16824 183 27 Timken Roller Bearing .. & 2% 13 33
20 Delaware, Lacka. & West.. 125% 127 i Tol, Bt, L. & West pr B.. b4 54 Bl L
8 Iwlanwsre & Hudson 113y 113y 1 Tol. 5t. L. & West B .... &8 L1 (1] &3
4% Eastmad Kodak Bty Ry #%  Transcontinental Ol ... 14% lity  13% 144
2 Eikhorn Fus! > 20 UL 2 Tranaue & Willlams 8t F.. 321 i3 a3
13 Hilectric Storage Battery .. 57 68 Ty 8 Union Bag & Paper . . __ 66y 5y &7
73 Endicott Johnson ........ 013, naa, 26 Union Pacifle . 5 116 136 137
872 Eris R R, . 10y | 4 Upited Alloy Stes] 14 a4 11
15 Erie 1st pr 14 14 2 Tnited Drug 7% T8 Riv
12 Erie 24 pr e i Yy 105 1 United Fruit 152 152 162
12 Pamnus ‘Ja)c-r_a-l.nnhy ity 611y B U'nited Ry Invest Vi L 10% 11
9 Fiek Rubber ihws e 1 181, % United Ry Invest pr...,.. by 2y 8 61y
253 Freeport. Texas . 13y 187 £% United Retail Stores ... TNy T2 718 T1%
i Federsl Min & Smelt pr LA 49 50 LU 5. Indum Alcohal -vs. BT% L1 L™ R
10 Fisher Body Corp 208 20014 2 US Indus Alcohsl pr. % an 9K
6% Geners! Asphait R 48 15 U8 Cast Iron Pipe Wy 37 27%
14 Generanl Amer Tank ¢ar L (1] 6 U8B Hoffman ... .. 184 iy .
23 tieneral Eleciric 182 1825 21 U8 Food Prodiarts . 4 an X 4
7 General Cigars L 1% 12 1.8 Realty & Improve 11 ne 5Bl A5
17% teneral Motors 1 147 8 UG.E Rubber .............. i 53 bl  B3%
% tGenmral Motorx & pet BdTy LT} 11 U.S. Rubber Iat pr...... . BEfy 6Ty SRy 87
1% tioidwyn Pleture Corp ... b i % US Smelting . 2 é T iy
B Gondrich Tires BTy 3uty 514 178 Stesl T 106%  106%
% dGranby Mining ........ s 247 247 7 U8 ESteel pr. 121% 1207
33 Great Northern Ore ...... 360% Ty 13 Utah (opper 53‘ TN
%56 Great Northern Rall pr.... 77 T67y 5 Utah Securities 3 151y 15y 165,
2 Gulf States Steel crnvs TDN T, 55 Vanadium Corporatian g FEE% 3ai, 13N
4 Hendese M(g ; 7 Va. Carolina Chem .. ... Uiy MW ey 24y
15 Houston Oil Ty £ Va. Carolina Chem pr - 62T 1y ™ 61ty
38 Hudson Motors by 14 Vivaudou Incorporatsd .. 1% 18 1h'a  16%
T Hupp Motors 25 LBty 24 Wabash R. e e g iy Ay Big By
22 Hylraulle Steel 5 e 37 Wabash R. R pr A 231y 13 23y 2314
5 Illinols Central 111y 11214 2 Weber & Hellbroner . 125 12 12 123
1 Lhinoe Central wi pr 1143 114% § Western Elsctric pr. 13% 111 113 I!.S-Ig
12 Inspiration  Copper . ib is 13 Western Muryland : - 10% 101, 101 10%
14 Interborn Rapid T wi 191 181y 7 Weatern Maryland 2d pr.., 221 2 221y 23
1 Inter Agri Corp . . fiby b= . Western Pacific .......... 4% 4% 14% 14%
& Inter Agri Corp pr...... 307 0ty 9 Western Paclfic pr B3 62% B3 53y
. Inter Harvester ceres U8 L1 8 Western Union ........... 111% 110% 110% 1101y
36 Inter Merc Marine ...... 8 9 6 Westinghouse Air Brake .. 110 100 108% 110
45 Inter Merc Marine pr.... 44 438 22 Westinghouse Electric ... 0% g0 6% 603
33 Inter Paper ..., i1 51 34 Wheeling & Lake Erie . Sig (3 'TH siy
38 Inter Nickel .. 13% 1315 4 Wheeling & Lake Eria p 18% 145 147 19"
3¢ Invincible Of1 Tdiy 141, B White O ©..ovunennnonnt 2% 2 219 1y
¢ Inter Combust Iy 24 & White Motora . ... - 4Tl 4T 4Ty 48
43 lsland OIl ... 1, 2 White Eagle Ol Diey ETRE  nF a7 271y
& Jewel Tem _.......... Ny 8 Wickwire Spencer Stesl .. 101y 10 in 11
1 J. L Case Threshing Ity 18 Willya Overland . ... . (3 By 6% &
1 4. L Case Threshing pr.. Ti%h I Willya Overland pr. .. 2% 41% 4in .»‘
11 Jones Brothers Tex 2 B2ty B3, 3 Wilson & Company 367 36 36 b
11 Kansas Chty Southern ... 1i'y 19 2 Waolworth Company 316 " =14 216 217
2 Kansas Cliy Southern pr.. §4% b4 16 Waorthington . & M, il 0% 308 ‘31\-

UNITED FRUIT EARNINGS.

BOSTON, Dec. 28.—After deduct-
ing dividends for the wyear of $10
a share on the 1,000,000 shares of
stock, the Unlted Fruit Company
should have, roughly, $7.000,000 to
carry to surplus, depending upon
exchange fluctuations. In 1921 the
company earned $16.87 a share, and
in 1920, the banner year, $29.01 a
share. The six ships under con-
struction to swell the “great white

fleet”™ are to be paid for by Elder
and Fyffes, British subsidiary.
These contracts were entered into
when the pound was quoted well
under the present mark.

FOREIGN BONDS.

{Furnished by W. B. Hibbs & Co.)

Berlin 4’8 ... . civeaen sesaas N
Greater %
Bremen 5
Coblenz e
Cologne N
Diresden 8
Dresden %

i

i

1

Dusseldorf 4's.......ccccvvvnee
Frankfurt 4'8......cc0000s0000
Frankfurt 's......... RS
Hamburg 3'8......0000... it o
Hamburg 3%'s.....ccocvvnneee X
Hamburg 4's.. %
Hamburg 44's &
Leipziz 4%'s.... T
Leipeig B'8.....ccovennenssnsns 1
Munich 4'S......consss0ss05ss 1
German Govt. 5'8....cceeceuans 5
Krupp 4s...... e L T |
Badische Anillne 4%'s......... 1%
Allege. Eleck. Geéa. 419's....... 1%
French 4's..........c.cc0ic0eae. #0lg
French §'s........ . 69
French Premium sesesee B8

British Victory 48...........422
Nutional War Loan b's.......507
War Loan 6'S.......c00000....507

RSN §'8.....vnssassissronssne BT
Belgian Res. 6'8....ccvvceneses 63

Twenty Smuggled Aliensi
Taken At Florida Port

KEY WEST, Fla., Dec. 28—
Twenty aliens smuggled to the
United States were brought here
today by Immigration Inspector
William Osterhoudt, who said he
captured them near Marathon, Fla.,
where they had been landed.

The aliens said the boat on which
they had been brought te this coun-
try from Cuba immediately returned
to the island.

The men will be held here pend-
ing instructions by the Labor De-
partment at Washington.

OIL STOCKS.

Furnished by W. B. Hibbs & Co.

BALTIMORE GRAIN.

BALTIMORE, Dec. 28.—Wheat—
No. 2 red winter, spot, $1.36%; No. 2
garlicky, spot, $1.35.

Corn—Track yellow corn, 88¢; con-
tract, spot, 83%c; No. 2, spot, 86%c;
year, 82%c; January, 82%c: cob corn,
$4.00.

Oats—No. 2, white, B5¢; No. 3
white, 54%4e.

Rye—No. 2, western, $1.017%.

Hay—Receipts, 33 tons; good hay,
§16620. y

Straw—No. 1 tangled rye, $15@186:
No. 1 wheat, $11@12; No. 1 oat (nomi-
nal), $12@13.

Mill Fead—City Mills winter bran,
ton, in 100-Ib. sacks, $35; Patapsco
mill feed, ton, in 100.1b. macks, $35;
white middlings, ton, in 80-Ib. cotton
sacka, $39; same in 100-1b. jute sacks,
$37. These are jobbing prices.

CHICAGO BOARD OF TRADE.

Furnished by W. B. Hibbs & Co.
Prev.
Open. High. Low. Close. Close.
Wheat—
Dec.. 127% 1274 126% 127 127
May. 126% 126% 1245 124% 126%

July. 1186 116 1143 1143 115%
Corn—

Dec.. 73% 73% 172  12% 13%
May. I TIW MY Tiy TIN

July. 72% 72% T1% T1% 72%
Oats—

Dec.. 437% & 431 4314 43%

May. 46 4615 45%% 451 46

July. 43 43 42% 42% 427y

.Jan. 10.35 10.87 10.80 10.82 10.87

May. 11.10 11.12 11.02 11.05 11.12
WE BUY, SELL AND QUOTE
U Bonds and Securities of
listed u-%.._'

ey ey - - - o pss g : e \
3 F b= 3 . i | % A
LISTED STOCKS AND BONDS - - -
3 L X v —
mhw.nm.u.—-u.mnz.““
; New York Btork Exchange, Thursday. December 28, 1923,
y - - -
e, ot o con| 1 ian B e ETRY T TR " o T T Y| comtnunt o page 02
les one ‘an No
145 U 8 Lib 3%e.... 100,86 100,76 100.80| 16 Can Puc deb 4s.. r 8% 719 3 m‘-u " 8 § for the interest rate. They see
32U 8 Lib 3%s reg 100.50 160.50 100.50 smmmm: ;] ;; 12 § Minn&StL 1rigés 37 t 14
NUs Ll 0 $580] 1 ContDisTel int Go 9 9 1 MEPASSM ... Be S 8 to it that they get a bonus
1253 U S 98.1¢ 1 Cent Ni'u: »t. 58 5 213 MoK 15 e n‘ Ty T S Saks & loan™
88,00 2Cof Ga 'f"' 6% 86N 86 -mnmacu;o TR T each they &
M fiae| BcimiBic AT NE R NR| MR 4 nS 8 B
e it o ldnteelip g 8| fEKACS S u St HE| WA det Gov. Béwerk, ot
. i ocon an
631 a.:: dg:gﬁé....a e 3¢ ’:::'":"“-i.'eﬂ 8 ou New Jersey, on the stage the
Hekd ottt | 1SEET AL By Hy Hyl RIS Hy HY | fhersi made s g o
'Damnuu Gov b8 0 0% 80% | 160 Chig&Al 1 u.’.‘!u.. M 3y na T 1&ret 5s B8 u= ny
§ Argenine Tu...... 1004 1004 100% s cu? Ist&rfg 68 101 101 161 Morris & Es 14s 1% T8 | .tage, leaving the governor
1 um Tis.... 102 101% 102 12 C & ’JI- ve B9 80 80 NEngT&TGSGs. My My
38 Belgium Bu...... 1:;“ 1005 0% | 19 g;t.g;,':-: e BN :}3 %} goqrr;lu‘l:.%; s B standing alone to face the sudi-
C of Bordeaux 68 78% 78% ra: 18 CMASP g g 48 A "2 Tox 70 ‘ NYC conv deb 68 104 luz IN= _ence.
C of Copen 6%s. 91 21 1 8§ CMASP g m 4%s 719 R M NYC rf| llual 7 L3 TN “Here 1 am, but what do you
4 C of Christian s 98 ‘la ﬂ% T C ovt d%s. 64 1% 64 NYCAHR m t 16 1 “& " said Gov. Edwards,
8 C of ons 68... T8N 78 ™ 70 CM&BP g&rigily 5% s (1] 10 NYEA l1&ref A 110% 1104 114 want? . s
4 C of Marseilles 68 T8 E% TN WCMESP4... 77 Ty T NYGELH&P 4 83 't 1Y “] want a drink! m
35 Haltl €8......... € 64 961, | 17 CMASP deb dn.. B6% 54% 65 HAH ¢ 3%s 41 41 47 will = could
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Modified Reading Plan

tially as follows:

That a new company
with 1,400,000 ghares of no
Reading Company stockholders at
$4 a share, being equal to $2 a
share of Reading stnck.
This new company will

ing stockholders o purchase the
property of the Reading Coal Com- |
pany from the Reading Company.
Reading Company  will

SHORT TERM SECURITIES.

Furnishsd by Redmnond & Ca .
lBid._ Offer
Al Co. of Am. T's '25,.]1031,]10315
Al Co. of Am. T's. "33..N105%, (106
Am. Cot. Oil &'s, 1924..| 961,| 97
Amer. Sugar #" 1837..11033% (1047
Amer. T. & T. '¢. "24 110015-1610114 |
Amer T. & T. 6's, 1‘!‘27\..illﬁ~\. 116 |
Ana. Copper 6's, 4929 .l1011;]10132 !

Anglo- Am. Ol T's, 1825, 103 (1031
Armour & Co. T's, 1930./1047% /10515
Beth. Steel T's, 1923...]104%[104%
Can. Pacific 6's; 1924...]101 &'101
Cent. Leather 5's, 1525..| 9814| 99
C.C.C. & St. L. #'s, 182910114102
Copper Exp. A 8's, 1524./10115/102
Copper Exp. A 8's, 1925.|102% |102%
DuPont 7%'s, 1931....../1107% 1077
Good. T. & R. 8'm, 19831.| 8838 | 90y
Great Nor. T's, 1936...../110%[110%
Hocking Valley 6'm, 1924/1004 100
Humble Ofl 53's, 1932..] 977%| 98%
Kan. C. Term. 6's, 1828.100% (101
Kenn. Copper T's, 1830../105 1053
L. McN. & L. 7's, 1931, .| 991100
M.S5t.F.&8.8.M. 64's, '31 10414 10475
Morris & Co. T%'s 1930[10635(106%
Penna. R. R. T's, 1830..]110 [110%;
St. P. U. Dep. 5'4's, 192310031005
S, Roe. & Co. T's, 1923, .[101%|101
Souwest. Bell 7T's, 1925._ /10285 102}
8t Ofl of Calif. T's, 19311052 1061,
Tidewater OIl 6%%'s, 193110215 103
Union Tank Car 7's, 193010313104
Vacuum Oil T's, 1936...[107% 1078
West. Union 6%'s, 1936.(11114[112

value, which stock will be sold to|aiSc;
ern,

function |3

devete and over,
part of the $5.600,000 which it will El!uddlv.
receive from the new holding com-|Smaller ar!d poor. 17als * m
pany in payment for coal company  VOUNE, pair, 30a3ic; old, pair, 3%a

by,

Ana. Copper 7's, 1928, . .(103 H 104 Ir-

BALTIMORE PRODUCE.

Woest
4%e.

|store packed, 32a33c.
he furn'wd.] Eggs—Wholesale lots, .\'lar,\'!and_.
par | Pennevivania and nearby firsts, 47
Virginia,

47c;;

Is Tentatively Formed PBALTIMORE. Dec. 28—Butter—

choice,
prints, 55@
ladle, 35 36c;

Crea L r. 5@ —c:
PHILADELPHIA, Dec. 2§ —Sub-|Crcomery. fancy, 55@
| B0 54c; good, 46G 40¢:
Ject  to  lagst-minute changes and 57c: blocks, 54@56c:
:::;::m:n: :1l::| m:‘::’n:t ‘f::‘]?m::'!\lnr_\'lrmd and Pennsylvania rolls,
HT ()} L} 3 IC 3 . -
2 34a3ic; W v lls, 33aidc;
filed shortly, will provide s:lh.ﬂtan-"‘ha i, West Virginia rol

South- '

Live Poultry—Chickens, old hensy

414 Ihs.

to 4 lhs,

2Ralf¢;

and over,

22a23c;

l14albe: spring chickens,
nd over, 24a25c: small to medium,

24a25¢; medium.
smaller sizes,
as a holding company and will use 1%a20c: Leghorns, 18a20c: old roost-
the $5.600.000 received from Renad.|ers.

™

ibs.

22a24c; Leghorns, 21al2e; rough.
lthin, 18a20e: ducks, voung, 3% lhs
White Pekins, 23al4c:

22a23¢c: Muscovy, 18a20c;

17al8c; pigeons,

S0ee ; N 1
to reducing amount of outstanding | 0C: Fuinea. fowl. young. 1% Th=.
general mortgage bonds and over, each., T0c: smaller, each,

2 4had5c; old, 35a4d0c; turkeys, young

hens, 9 Ibs. and over, 47a48¢: voung
gnhbhlers, 46adée; old. 42c; poor and
crooked breast, 35a38c; geese, near-
Western and Southern,
22a23~; Kent Island, 2Raldfnc.

WASHINGTON PRODUCE.

|Cotton Level Lower

In Listless Trading
NEW YORK, Deec. 28 —FBuying|
of cotton lacked aggressiveness to.|
jday and the market receded under |
pressure, which was induced by
news of the galling of part of |
the British Mediterrancan fleet for |
Constantinople and cables that the|
Lancashire mills would remain |
closed for a whole week Instead of

jcustomary 48 hours at this time
of the year. lings in the pit
were emall. Eastern belt advices
said that there was little doing
in the spot article. Fall River,
Mass., noted mpre interest in

print cloths,

A telegram from Houston said
there was & good demand there
for January deliveries, particulariy
;f:’rhdcli\'ery between the 15th and

th.

Local covering and small buying
orders from the south gave thvl
list a steady tone most of the
afternoon. notwithstanding smail |
exports and an ahsencg of aggres-|
Bive support. Near the close ln-l
creas~d realizing by commission
houses forced values off, and final
quotations showed net losses from
5 to 19 points.

= b A eandled, |
o R TN reris o LIVERPOOL COTTON MARKET
outhern, 4% d storage. I0§ 3lc, - Z
i T,‘.\'D'“Pr\'l]l —Roosters. per 1b, lde: LIVERPOOL, Dec 28:—S8pot cot-
turkevs, per b, ¢, spring chickens, | ton quiet. Prices ecasier at the open-
r Ib. 24@36c: keats, young. each, 80ci|ing today. Sales, 4.000 bales. |
ToWhE. a0 American middlin fair., $15.99./
Live Stocrk—Calves, cholce, per Ih., - E=. 5 -
nr;"nmb-, choice, per Ib. 13c: live|good middlings., $15.39; fully mld-|

hogs, per lb., Sc.

Dressed  FPoultry—Fresh-killed spring
chickens, per b, 278
359 2ér; roosters, per Ib,

18c;

Z8c; hens, per Ib,
turkeys.

per lb., 30§ 36c; Keats, young, each, 70@
D
Greaan Fruit—Apples, psr bbl. $1.76@

7.50: per bu.

basket,

fornia oranges, per cratas,

lemons,
$3.00@3

r box, $6.00@7.00;
tangerines, $3 60

Vegetables—Potatoss, No

Nort

potatoes,
$2o0@

nearhy.

h Carolina,
2.50;

Toc@31.00; Cali-
$5.00@6.00;

.t‘ru' ;:-rnut.

. per bbl,
$1.604200; per sack, $2.00@225; sweet
Thc @81 60;
beans, $2.50@84.00,
kale, per bbl, §1.00@1.75; lettuce, $1.008

2.26; pean, 33.00@ 7.50 per basket; celery

per doz.. $LO00G1.25; vanbage, Northern.
$1.756 2.00; eggplants. per crate, $4.00@

700, tomatoes, per box, Florida, $4.008

7.00; peppers, per crate, Florida, §2.50§

4.0n, spinach, per bbl, $2.00@3.50

dlings. $15.31; middling, $15.29: low
middlings, $15.09; good ordinary.
§14.49; ordinary, $14.19.

Futures, quiet.

and put away some of that
stuff.”

Will had in his pocket a econ-
tract which he had just signed
with the Edison Phonograph
people. 1 asked if he was going
to sing. “Oh, no,” he replied,
holding up his hands. “I dom™t
claim to be a singer. 1 never
sing in private. I'm just good
enough to sing on the stage™
(Copyright. 1822 by B Forbes |

EQUITABLE
Co-Operative Build-
ing Association

Organized 1879
43d YEAR COMPLETED
Annets .............. 0657950 50
,,,,,,, . «FL.AB0 K50 31

Systematic Saving

The coming vear will ba g

yvear of success if you will
but save svetematically; by
that we mean save a litile

each pay day.

Subacriptions for the
84th lssue of Stock
Being Recelved
Shares $2.50 Per Month
Equitable
915 F St. N. W.

JOHN JOY EDSON. President.
FRANEK P. REESIDE, Secy.

Profit with Safety

How $40 0 §125 controls 100 ghares of any

listed stock is sxplaived in our

STOCK PRIVILEGES

rrofit
market

Many

West. E. & M. 7's, 1931/107 10734 |

ROBERTS

opportunities  exist

Bend for  free
& CO.

hooklet.

New

present
oopy.
56 Broad Street

York

823 Fifteenth

NEW YORK CURB

725 15th St.

- Bid | Ask.
Anglo-Am. Ofl Co.—New| 17%]| 17%
Borne-Scrymser Co......|[118 [123
Buckeye Pipe Line Co...| 85 86
Cheseborough Mfg. Co...|205 |215
Continental Oll Ceo......{171 [173
Crescent Pipe Line Co...| 45 46
Cumberland Pipe L., New| 77 82
Eureka Pipe Line......| 93 a6
Galena-Big. Ofl Co—Com.| 4 56
Gal-Sig. ™Ml Co., pfd..[108 [110
Illinoia Pipe Line Co....[160 [163
Indiana Pipe Line Co...| 91 93
National Transit Co..... 25 26
New York Trans. Co....[128 [132
Northern Pipe Line Co.[L08 [112
Ohio Ol Co.......... - 74
Prairie Oil & Gas Co...[208 [212
Prairie Pipe Line Co....[106 |109
Solar Refining Co.......[170 [180
Bouthern Pipe Line Co.| 92 95
South Penn. Oll Co..... 158 (162
Sduwn. Pa Pipe Line Co.| 64 | 67
Stand. O1l Co. (Ind.) New| 58%| 59
Standard Ol Co. (Kan.).| 43 4315
Standard Oil Co. (Ky.)..[120%|13014
Standard Ofl Co. (Neb.)..[180 [190
Btandard Oil Co. (N. Y.) 46%| 46%
Standard Oil Co. (OHio)..[265 5
Bwan & Finch Co.......| 24 28
Vacuum OH Co..........| 43%]| 43
Washington 0Oil Co.....| 22 26
Penna.-Mexican Fuel....| 16 | 18

WRITE OR PHONE MAIN 333
- o 1315 F Bt

Riemer & Co. P57 2 ¥ %

MARKET

HIBBS BUILDING
WASHINGTON, D. C.

'W. B. HIBBS & CO. |

MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE

NEW YORK

Morgan, Livermore & Co.

Members of

NEW YORK STOCK EXCHANGE

Telephone Main 2790

Street N.W.

JACKSON B

Postal Telegraph
BRANCHES
Merchants’

Y ) -

ROS. & CO. |

Bldg..

GRAIN-STOCKS-COTTON

Board of Trade, Kassas Min lis,

E- m N.X.

City.
o Duluth.
b -~ Nemsamny

change.

Duluth, Board of Trade

of Commerce. gt Louls. Merchants Ex-
nm-'h—-‘ S

Milwsukes, Chamber of

Ch ot




